VCS: Corporate Governance report (2015)

CORPORATE GOVERNANCE  REPORT
(2015)

- Company name: VICOSTONE Joint Stock Company

- Address: 
Hoa Lac industrial zone – Thach Hoa – Thach That - Hanoi

- Tel.: 

0433 68 58 27

Fax: 0433 68 66 52

- Email:

quanhecodong@vicostone.com 
- Charter capital: VND 529,992,510,000

- Stock code: 
VCS

I. BOD’s activities (2015)

	No.
	Member of BOD
	Title
	Attendance
	Rate
	Reason for not attending

	1
	Mr. Ho Xuan Nang
	Chairman - General Manger
	27/27
	100 %
	

	2
	Mr. Nguyen Quoc Truong
	Director
	11/11
	100%
	Elected as Director on 04/08/2015

	3
	Mr. Tran Dang Loi
	Director
	11/11
	100%
	Elected as Director on 04/08/2015

	4
	Ms. Nguyen Thi Nga
	Director
	11/11
	100%
	

	5
	Ms. Nghiem Thi Ngoc Diep
	Director
	27/27
	100 %
	Elected as Director on 04/08/2015

	6
	Mr. Luu Cong An
	Director - Deputy General Manager
	16/16
	100 %
	Dismissed on 04/08/2015

	7
	Mr. Pham Tri Dung
	Director - Deputy General Manager
	15/16
	93 %
	On business trip

	8
	Mr. Nguyen Huu Chuong
	Director - Deputy General Manager
	16/16
	100 %
	Dismissed on 04/08/2015


II. Board resolution (2015)

	No.
	Board Resolution No.
	Date
	Contents

	1
	01
	05 Jan 2015
	Approve the plan of transferring debt of VICO Quang Tri Mineral and investment Joint Stock Company into contributed capital

	2
	01B
	12 Jan 2015
	Issue the regulation of diem regime

	3
	01C
	15 Jan 2015
	Approve the strategy of training and developing employees of the Company in the period 2015-2019

	4
	2
	20 Feb 2015
	Convene Annual General Meeting of Shareholder 2015

	5
	4
	07 Mar 2015
	Approve the method of borrowing working capital in Techcombank

	6
	5
	09 Mar 2015
	Decide the time of holding Annual General Meeting of Shareholder 2015

	7
	6
	27 Mar 2015
	Appoint Deputy General Manager

	8
	7
	12 May 2015
	Approve the principle contract between VICOSTONE Joint Stock Company and Phenikaa Joint Stock Company  2015

	9
	7A
	19 May 2015
	Approve the plan of divesting in Vico Quang Tri Mineral and Investment Joint Stock Company

	10
	8
	26 May 2015
	Convene the Extraordinary  General Meeting of Shareholder 2015

	11
	9
	09 June 2015
	Select the auditing company to audit financial statement 2015

	12
	9A
	10 June 2015
	Approve the method of borrowing mobilized capital at  BIDV bank – Thach That branch

	13
	10
	19 June 2015
	Approve the share transaction in Vico Quang Tri Mineral and Investment Joint Stock Company

	14
	11
	17 July 2015
	Approve the change in information of Information disclosure officer on Business Registration Certificate 

	15
	12
	18 July 2015
	Change in key personnel of the Company

	16
	13
	04 Aug 2015
	Dismiss Deputy General Manager (Mr. Nguyen Quoc Truong)

	17
	14
	04 Aug 2015
	Dismiss Deputy General Manager (Mr. Luong Xuan Man)

	18
	14A
	10 Aug 2015
	Approve the method of borrowing mobilized capital at  MB bank – Tay Hanoi branch

	19
	14B
	15 Aug 2015
	Approve the method of borrowing mobilized capital at  Vietinbank

	20
	15
	19 Aug 2015
	Adjust the structure of functional departments and change the titles

	21
	15A
	26 Sep 2015
	Approve the design document of construction drawing and the adjustment estimation for the 2nd, 3rd time 

	22
	16
	02 Oct 2015
	Assign tasks, rights of Board of Directors

	23
	16A
	14 Oct 2015
	Approve the plan of sponsoring capital for the work “Social Security”

	24
	16B
	16 Oct 2015
	Expand the contract of credit limit no.30092014/CIB/VPB – VICOSTONE dated 19/10/2014 between VICOSTONE Joint Stock Company and VPbank and Approve the method of borrowing mobilized capital at  VP bank

	25
	17
	30 Oct 2015
	Continue to use the current seal

	26
	18
	10 Nov 2015
	Approve the method of borrowing mobilized capital at  Agribank

	27
	19
	26 Nov 2015
	Approval on advancing dividend and time to implement dividend payment 2nd time in 2015

	28
	20
	09 Dec 2015
	Dismiss Deputy General Manager (Mr. Dang Ngoc Luong)


III. Change in connected persons/ institutions

	No.
	Name of connected persons/institutions
	Trading account (if any)
	Position of PDMR at the company (if any)
	Date to become connected persons/ institutions
	Date no longer connected persons/ institutions
	Reasons

	1
	Do Quang Binh
	
	Member of Supervisory Board 
	
	05/08/2015
	dismissed

	2
	Nguyen Thi Nga
	
	Director, Chief Accountant, information disclosure officer
	18/07/2015
	
	Appointed on 18/07/2015

	3
	Nguyen The Thai
	
	Deputy General Manager 
	18/07/2015
	
	Appointed on 18/07/2015

	4
	Nguyen Dieu Thuy Ngoc
	
	Member of Supervisory Board
	04/08/2015
	
	Appointed on 04/08/2015

	5
	Tran Lan Phuong
	
	Member of Supervisory Board 
	04/08/2015
	
	Appointed on 04/08/2015

	6
	Pham Kim Son
	
	Deputy Chairman of the Board of the holding company
	01/07/2015
	
	Connected person

	7
	Nguyen Xuan An
	
	Director of the holding company
	01/07/2015
	
	Connected person


IV. Transactions of PDMRs and connected persons/institutions


1. List of PDMRs and connected persons/institutions

	No.
	Shareholder
	Title
	Number of shares at closing period
	Rate of share at closing period
	Note

	1
	Ho Xuan Nang
	Chairman of Board of Directors - General Manager
	362,844
	0.68 %
	

	1.1
	Pham Thi Thu Hang
	Connected person
	-
	-
	

	1.2
	Ho Hoang Anh
	Connected person
	-
	-
	

	1.3
	Ho Yen Anh
	Connected person
	-
	-
	

	1.4
	Doan Thi Gai
	Connected person
	-
	-
	

	1.5
	Ho Thi He
	Connected person
	-
	-
	

	1.6
	Ho Thi Hong No
	Connected person
	-
	-
	

	1.7
	Ho Ngoc Tai 
	Connected person
	-
	-
	

	1.8
	Ho Ngoc Dan
	Connected person
	-
	-
	

	1.9
	Ho Thi Man
	Connected person
	-
	-
	

	1.10
	Ho Thi Mo
	Connected person
	-
	-
	

	1.11
	Truong DUc Quy
	Connected person
	-
	-
	

	1.12
	Phung Manh Hieu
	Connected person
	-
	-
	

	1.13
	Nguyen Van Chuc
	Connected person
	-
	-
	

	1.14
	Nguyen Van  Thanh
	Connected person
	-
	-
	

	1.15
	Ha Thi Ngan
	Connected person
	-
	-
	

	1.16
	Pham Thi Lan
	Connected person
	-
	-
	

	2
	Nguyen Quoc Truong
	Director
	65,155
	0.12%
	

	2.1
	Nguyen MinhTam
	Connected person
	-
	-
	

	2.2
	Nguyen Dieu Huong
	Connected person
	-
	-
	

	2.3
	Nguyen QUoc Hung
	Connected person
	-
	-
	

	2.4
	Nguyen Quoc Trai
	Connected person
	-
	-
	

	2.5
	Tran Thi Quynh
	Connected person
	-
	-
	

	2.6
	Nguyen Quoc Tuan
	Connected person
	-
	-
	

	2.7
	Nguyen Quoc Tu
	Connected person
	-
	-
	

	2.8
	Nguyen Thi Mai
	Connected person
	-
	-
	

	2.9
	Nguyen Thi Truc
	Connected person
	-
	-
	

	3
	Tran Dang Loi
	Director 
	
	
	

	3.1
	Nguyen Thi Van Anh
	Connected person
	-
	-
	

	3.2
	Tran Thi lan Huong
	Connected person
	-
	-
	

	3.3
	Tran Van Sanh
	Connected person
	-
	-
	

	3.4
	Tran Van Tuynh
	Connected person
	-
	-
	

	3.5
	Tran Van Viet
	Connected person
	-
	-
	

	3.6
	Tran Van Bac
	Connected person
	-
	-
	

	3.7
	Tran Thi Uy
	Connected person
	-
	-
	

	3.8
	Dao Thi Bac
	Connected person
	-
	-
	

	3.9
	Luong Thi Yen
	Connected person
	-
	-
	

	3.10
	Nguyen Thi Vinh
	Connected person
	-
	-
	

	3.11
	Dao Cong Dung
	Connected person
	-
	-
	

	4
	Nguyen Thi Ngoc Diep
	Director
	-
	-
	

	4.1
	Pham Hung
	Connected person
	-
	-
	

	4.2
	Pham Viet Bao
	Connected person
	-
	-
	

	4.3
	Nghiem Chi Dung
	Connected person
	-
	-
	

	4.4
	Lam Thi Hao
	Connected person
	-
	-
	

	4.5
	Nghiem Trong Dai
	Connected person
	-
	-
	

	4.6
	Nguyen Phuong Hoa
	Connected person
	-
	-
	

	4.7
	Pham Ngoc Bao Tran
	Connected person
	-
	-
	

	5
	Nguyen Thi Nga
	Director, Chief Accountant, information disclosure officer
	-
	0.00%
	

	5.1
	Nguyen Huu Bat
	Connected person
	-
	-
	

	5.2
	Duong Thi Thuy
	Connected person
	-
	-
	

	5.3
	Nguyen Ba Luong
	Connected person
	-
	-
	

	5.4
	Nguyen Bao Tram
	Connected person
	-
	-
	

	5.5
	Nguyen Bao Phuong
	Connected person
	-
	-
	

	5.6
	Nguyen Huu Thang
	Connected person
	-
	-
	

	5.7
	Vu Thi Huong
	Connected person
	-
	-
	

	5.8
	Nguyen HUu Loi
	Connected person
	-
	-
	

	5.9
	Nguyen Thi Xuan
	Connected person
	-
	-
	

	5.10
	Nguyen Thi Nguyet 
	Connected person
	-
	-
	

	6
	Luu Cong An
	Director - Deputy General Manager
	79,236
	0.15 %
	

	6.1
	Nguyen Thi Hai Ha
	Connected person
	-
	-
	

	6.2
	Luu Ha My
	Connected person
	-
	-
	

	6.3
	Luu Cong Minh
	Connected person
	-
	-
	

	6.4
	Luu Thi Thanh Binh
	Connected person
	-
	-
	

	6.5
	Luu Thi Thuy
	Connected person
	-
	-
	

	6.6
	Luu Thi Kim Khanh
	Connected person
	-
	-
	

	6.7
	Luu Cong Bang
	Connected person
	-
	-
	

	6.8
	DO Tat Binh
	Connected person
	-
	-
	

	6.9
	Chu  Tam Quang
	Connected person
	-
	-
	

	7
	Pham Tri Dung
	Head of Supervisory Board
	61,155
	0.12 %
	

	7.1
	Chi Thi Van Thuong
	Connected person
	-
	-
	

	7.2
	Pham Chu Ngoc Mai
	Connected person
	-
	-
	

	7.3
	Pham Chu Tuan Minh 
	Connected person
	-
	-
	

	7.4
	Vu thi Loi
	Connected person
	-
	-
	

	7.5
	Pham Thuy Quynh
	Connected person
	-
	-
	

	7.6
	Pham Duc Trong
	Connected person
	-
	-
	

	7.7
	Nguyen Van Mon
	Connected person
	-
	-
	

	7.8
	Doan Thanh Hang
	Connected person
	-
	-
	

	8
	Pham Anh Tuan
	Deputy General Manager 
Deputy General Manager of holding OCmpany
	5,019
	0.01%
	

	8.1
	Nguyen Thi Thin
	Connected person
	-
	-
	

	8.2
	Pham THi Sanh
	Connected person
	-
	-
	

	8.3
	Pham Minh Tuan Cuong
	Connected person
	-
	-
	

	8.4
	Pham Minh Tuan Long
	Connected person
	-
	-
	

	8.5
	Pham Thanh Binh
	Connected person
	-
	-
	

	8.6
	Pham Phuong Nam
	Connected person
	-
	-
	

	8.7
	Nguyen Thi Tuyen
	Connected person
	-
	-
	

	8.8
	Doan Thi Gioi
	Connected person
	-
	-
	

	9
	Nguyen  The  Thai
	Supervisor
	-
	-
	

	9.1
	Nguyen The  Thanh
	Connected person
	-
	-
	

	9.2
	Mai Thi Hue
	Connected person
	-
	-
	

	9.3
	Tran Thi Lan
	Connected person
	-
	-
	

	9.4
	Nguyen The Anh
	Connected person
	-
	-
	

	9.5
	Nguyen The Dung
	Connected person
	-
	-
	

	9.6
	Nguyen Thi Thu Thuy
	Connected person
	-
	-
	

	9.7
	Nguyen Thi Mai Huong
	Connected person
	-
	-
	

	9.8
	Bui Quoc Viet
	Connected person
	-
	-
	

	9.9
	Ta Quang Phu
	Connected person
	-
	-
	

	10
	Luong Xuan Man
	Chief of Supervisory Board 
Deputy  General Manager, Director of holding company
	-
	-
	

	10.1
	Huynh Thi Phuong Dung
	Connected person
	-
	-
	

	10.2
	Luong Thi Hanh Ngan
	Connected person
	-
	-
	

	10.3
	Luong Xuan Phu
	Connected person
	-
	-
	

	10.4
	Luong Thi Huan
	Connected person
	-
	-
	

	10.5
	Luong Thi Thi Lien
	Connected person
	-
	-
	

	10.6
	Luong Thi Cuong
	Connected person
	-
	-
	

	10.7
	Luong Thi Thanh
	Connected person
	-
	-
	

	10.8
	Luong Tuan Minh
	Connected person
	-
	-
	

	10.9
	Luong Thi Lan
	Connected person
	-
	-
	

	10.10
	Luong Minh Tuan
	Connected person
	-
	-
	

	10.11
	Nguyen Van Tho
	Connected person
	-
	-
	

	10.12
	Dang Hoang Huy
	Connected person
	-
	-
	

	10.13
	Trinh Viet Tuy 
	Connected person
	-
	-
	

	10.14
	Dang Thi Loan
	Connected person
	-
	-
	

	10.15
	Tran Thi Thuy Hang
	Connected person
	-
	-
	

	11
	Nguyen Dieu Thuy Ngoc
	Member of Supervisory Board 
	
	
	

	11.1
	Nguyen Ngoc Anh
	Connected person
	-
	-
	

	11.2
	Nguyen Thi Thich
	Connected person
	-
	-
	

	11.3
	Nguyen Hai Son
	Connected person
	-
	-
	

	11.4
	Nguyen An Khanh
	Connected person
	-
	-
	

	11.5
	Nguyen Hanh Dung
	Connected person
	-
	-
	

	11.6
	Nguyen Ngoc Ky
	Connected person
	-
	-
	

	11.7
	Tran Thi Ly
	Connected person
	-
	-
	

	11.8
	Nguyen Thu Hoan
	Connected person
	-
	-
	

	11.9
	Vu Duy Thieu
	Connected person
	-
	-
	

	12
	Tran Lan Phuong
	Member of Supervisory Board 
	· 
	0%
	

	12.1
	Le Thi Nhan
	Connected person
	-
	-
	

	12.2
	Nguyen Van Dang
	Connected person
	-
	-
	

	12.3
	Tran Cong Huy
	Connected person
	-
	-
	

	13
	Pham Kim Son
	Deputy Chairman of the Board
	-
	0%
	

	13.1
	Bui Thi Ngoc
	Connected person
	-
	-
	

	13.2
	Pham Kim ANh
	Connected person
	-
	-
	

	13.3
	Pham Phuong ANh
	Connected person
	-
	-
	

	13.4
	Pham Tuan Hung
	Connected person
	-
	-
	

	13.5
	Pham Kim Oanh
	Connected person
	-
	-
	

	13.6
	Pham Tuyet Mai
	Connected person
	-
	-
	

	13.7
	Pham Quoc Hung 
	Connected person
	-
	-
	

	13.8
	Nguyen Thi Thu
	Connected person
	-
	-
	

	13.9
	Nguyen Viet Hung
	Connected person
	-
	-
	

	13.10
	Luong Viet Hung
	Connected person
	-
	-
	

	13.11
	Do Thi Huyen
	Connected person
	-
	-
	

	13.12
	Can Thi Thanh Huong
	Connected person
	-
	-
	

	14
	Nguyen Xuan An
	Director of holding company
	0
	0
	

	14.1
	Pham Thi Thuy Trinh
	Connected person
	-
	-
	

	14.2
	Nguyen AN Son
	Connected person
	-
	-
	

	14.3
	Nguyen Xuan My
	Connected person
	-
	-
	

	.14.4
	Nguyen Thi Luong
	Connected person
	-
	-
	

	.14.5
	Nguyen Thi Thanh
	Connected person
	-
	-
	

	14.6
	Nguyen Thi Tuyet
	Connected person
	-
	-
	

	14.7
	Nguyen Ngoc Khang
	Connected person
	-
	-
	

	14.8
	Nguyen Huu Ninh
	Connected person
	-
	-
	

	14.9
	Le Trung Ky
	Connected person
	-
	-
	

	14.10
	Tran Van Hung
	Connected person
	-
	-
	

	14.11
	Nguyen Thanh Huyen
	Connected person
	-
	-
	

	15
	Nguyen Huu Chuong
	Director - Deputy General Manager
	126,035
	0.24 %
	

	15.1
	Hoang Thi Duyen
	Connected person
	-
	-
	

	15.2
	Nguyen Huu Hoang Duong
	Connected person
	-
	-
	

	15.3
	Nguyen Tra My
	Connected person
	-
	-
	

	15.4
	Nguyen Huu Chac
	Connected person
	-
	-
	

	15.5
	Mai Thi Huong
	Connected person
	-
	-
	

	15.6
	Nguyen Thi Yen
	Connected person
	-
	-
	

	15.7
	Nguyen Huu Sang
	Connected person
	-
	-
	

	15.8
	Do Ngoc Tuan
	Connected person
	-
	-
	

	16
	Phuong Hoang Xanh A&A Joint Stock Company
	Holding Company
	30,737,321
	58 %
	

	17
	VICO Quang Tri Mineral & Investment JSC
	Subsidiary company
	-
	-
	


2. Transactions of PDMRs and connected persons/ institutions
3. Other transactions 
- Transaction: selling – purchasing chemicals, raw material, tools using in the field of producing, processing artificial paving stones between VICOSTONE Joint Stock Company and Phuong Hoang Xanh A&A Joint Stock Company (holding company of VICOSTONE) according to the principle no.01/VCS-PHENIKAA dated 13/05/2015, approved on 12/05/2015
V. Other notices
- Till 31/12/2015, holding rate of Mr. Ho Xuan Nang and connected persons at Phuong Hoang Xanh A&A Joint Stock Company

1. Mr. Ho Xuan Nang 
– 
81,000,000 shares
90%

2. Ms. Pham Thi Thu Hang
8,910,000 shares
9.9%
(wife)

- Change in information disclosure officer:

On 11/08/2015, the Company sent an announcement to State Securities Commission in Vietnam and Hanoi Stock Exchange about changing information disclosure officer. Accordingly, from 18/08/2015, Ms. Nguyen Thi Nga – Director, Chief Accountant of the Company will hold the position “information disclosure officer”, replacing Mr. Luong Xuan Man
